Vocabolario

Economy: the system according to which the money, industry and trade of a country are organized.

Economics: the study of the production of wealth and the consumption of goods and services in a society,
and the organization of money, industry and trade.

Economist: a person who studies, teaches or write about economics.

Goods: are things that are made to be sold or things used to be transported.

Service: a job that a society or person can do for you if you have you of it need.

Services: things such as public transport, school, hospital... that are paid from people’s taxed and are
controlled by the government.

A Utility: is a important service such as water, electricity or gas that is provided for everyone and is paid by
everyone.

Facilities: the equipment buildings that are provided for a particular activity or purpose.



To Employ: to give to work.

Employer: is a person who employs other.

Employee: is a person employed for wages.

Self-Employed: is a person who works for himself.

Unemployed: is a person without a job.

Employment Exchange: office which puts unemployed and employers in touch with each other.

Unemployment Benefit: is the money given to an unemployed every week.

Business (non numerabile): buying and selling and trade.

Business (hnumerabile): commercial enterprise.



A Producer: a company, country or person that provides a large quantities of something to be sold to the
public.

A Consumer: a person who buys things or uses services.

Production: is the process manufacturing something in large quantities, to the purpose of to furnish a
performance and to be sold to the public.

Product: something that is produces and sold in large quantities, often it is the result of an industrial
process.

Produce: agricultural material that is grown in large quantities to be sold.

Productivity: is measure of the efficiency of a company or country (calculated by comparing the amount of
goods produced with the time and money spent on producing them and the number of workers who
produce them).

Merger: is the union of two societies so that they become one.

Take-over: is the act of getting the control of a company by buying a large quantities of its shores.



Monopoly: derive by control of a large part or the total sector by only one or a few enterprise.

Compete: when an enterprise competes with another society, trying to attract more clientele than the
other enterprises.

Retail: is the activity of selling goods to the public, usually in small quantities.

A Retailer: is a person or a society that sells goods by retail.

Advertise: when you advertise a particular product for sale, you tell people about it newspaper, television
or poster.

Refinery: is a factory when substances such as oil or sugar are refined.

Pipeline: is a very long pipe which is used for transport oil or gas to a long distance, often underground.

A Package: is the proposal of a set of suggestions made by the society that it produces them for the people.



OPEC: (Organization of Petroleum Exporting Countries) An international economic organization set up in
1960 with its center in Vienna. It consist of 13 oil-producing countries (Iran, Irag, Kuwait, Saudi Arabia,
Venezuela, Algeria, Ecuador, Gabon, Indonesia, Libya, Nigeria, Qatar, united Arab Emirates). Its purpose is
to coordinate the petroleum policy of members and to protect their interests.

A Cartel: is an association on of similar companies that have grouped together for prevent competition and
to control prices.

Who sale: selling of goods in large quantities to traders, for sale to the public.

A Slump: is a time when the activity of a country’s economy slows down greatly, causing high
unemployment and poverty.

Bankruptcy: it is the state that attests the financial downfall (legally individuals and partnership are in this
state when the court declares to be in bankruptcy).

Trade Union: an association of people of the type of business, trade and profession, who have joined
together to protect their interest and improve their pay and working conditions.



Margaret Tharcher: British Conservative Prime Minister. The government instituted the privatization of

nationalized industries and tried instituted a market in state-provided health care and education.

VAT (value added tax): an indirect tax levied on products or services as a percentage of their value.

William Henry Beveridge: British economist and social reformer. He was the author of the Report on social

insurance which helped to create the welfare state.

Welfare State: a system of government where by the state assumes responsibility for protecting and
promoting the welfare of its citizens in such areas as health, unemployment and pensions.

Inflation: an economic situation of widespread and persistent increases in prices and wager. Common
measure of inflation us the retail price index which covers a wide range of consumer goods.

Deflation: a government economic policy designed to reduce inflationary pressures. Steps taken include
higher interest rates and a tighter money supply.

Management: is the control and organizing of a business or other organization.



Manage: if you manage a business you are responsible for controlling it.

Team: a group of people who work together for a particular purpose.

The Pay: is the money that someone receives as their wages or salary.

Promotion: if you are given promotion you are given a more important work in the organization you work
for and are paid more money.

A Supplier: is a person or firm that provides you with something such as goods or equipment.

Resource: something useful such as coal, oil or land that a country has and that it can use to increase its

wealth.

Capital: money with which a business is started (e.g. for building or buying factories, buying machinery).

A Share: in as company is one of the many equal parts into which the ownership of the company can be
divided.



Stocks: are shares which are large parts of the ownership of as company which can be bought as an
investment.

A Bond: is an investment certificate issued by a government or company which shows that you have lent
them an amount of money and that they promise to pay you a fixed rate of interest.

A Dividend: is an amount of money that represents part of a company’s profits which it pay to people who
have shares.

Income Tax: is the tax that you have to pay regularly to the government and which is a certain percentage
of your income.

PAROLE

Spread: extend

Jerk: very improvise and quick movement

Spates: series

Bankruptcy Court

Bankruptcy proceedings

Bankruptcy petition




